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Forward -Looking Statements

This presentation may contain forward -l ooking statement s, i ncluding, without | i mitat:.
strategy, business plans and focus. The words fimay,o0o Awill ,o0o énd,oul d
Abel i eve, 0 Nestimate,o0o fApredict,o fiproject,o0o Apotential , o0 Acoyntinue
forward -looking statements, although not all forward -looking statements contain these identifying words. Any forward -looking
statements i n this presentation are based on management s current
risks, uncertainties and important factors that may cause actual events or results to differ materially from those expressed or
implied by any forward  -looking statements contained in this presentation, including, without limitation, any related to

Nanoformds business, operations, clinical trial s, supply chai ntherst i
companies, and other risks specified in Nanoformb6s prospectus publ i
I ni ti al public offering (the AProspectuso) under fARi sk FactorBo an:i

Financial Supervisory Authority in connection with the Prospectus. Nanoform cautions you not to place undue reliance on any
forward -looking statements, which speak only as of the date they are made. Nanoform disclaims any obligation to publicly

update or revise any such statements to reflect any change in expectations or in events, conditions or circumstances on which

any such statements may be based, or that may affect the likelihood that actual results will differ from those set forth in t

forward -looking statements. Any forward -l ooking statements contained in this p
as of the date hereof and should not be relied upon as representing its views as of any subsequent date.
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Nanoform

1 Global experts in nanotechnology and drug i CESS® technology for small

i Listed June4 t, 2020 on particle engineering molecules (chemical

Nasdaq First North Premier compounds) discovered in

Growth Market in Helsinki . . . 2012
G S About 85 employees and growing, 25 with

PhD degree and 15 nationalities overall

I Technology for large molecules

1 Headquartered in Finland with additional I(;)llj?llgﬁéc(?li;%rgggunds)

senior staff and board members in
Denmark, Portugal, Sweden, UK and US

1 Significant Nordic, European U First dosing in humans

instituti . o o December 2020
e L |pst|tut|onal 0 >3000m 2 manufacturing site in Helsinki
ownership

for nanoforming API 6s

1 Tickers: NANOFH and
NANOFS

] Positive interim clinical results
published January 22 and
February 24 (2021)

‘;-;-‘ API = Active Pharmaceutical Ingredient
<¥Y na noform nanoform.com | @nanoformf CESS® = Controlled Expansion of Supercritical Solutions 4
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Global pharma market projected to reach USD 1.5tn by 2023

Global medicine spending 2010 -2023E ( USDtn ) Global prescription drug sales from top 100 products ( USDbn )
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Significant market potential in improving the properties of existing drugs

‘3' f Source: IQVIA Institute for Human Data Science, The Global Use of Medicine in 2019 and Outlook to
¥ nanororm nanoform.com | @nanoformf 2023 (Global medicine spending); EvaluatePharma , World Preview 2019, Outlook to 2024 (Prescription
smallis powerful drug sales of top 100 products)




The structural pharma R&D problem

Lessthan50 drugs approved in the US annuaéwhile the gl obal pharma industry R&D e x
Annual number of novel drug approvals by FDA 2010 -2020 Global pharmaceutical R&D spending 2010 -2024E (USDbn)
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nanoform.com ‘ @nanoformf Source: U.S. Food and Drug Administration (FDA)
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Low bioavailability is the key issue

Poor Low efficacy
bioavailability

High toxicity Adverse effects Others

Poor bioavailability and low efficacy most common reasons for drug failure Majority of new drugs suffer from poor solubility
S - , Solubilit
Reasons for drug failure in pre -clinical trials (share of molecules) . y ,
High
459 pTTTTTTETEEEEEEEEEEEEEEEs :
i i
40% | !
i i
35% i I
1
! 1 < On market: 35% On market: 30%
30% | ! )
i H T New drugs: 5-10% New drugs: 60-70%
1 1
25% i !
1
1 1
20% 1 ] 2 70-90%
! ! < of new drugs
15% 1 30% ! Gé are poorly
: ! ) soluble
10% : &
] ! .
5% | ! 3 On market: 25% On market: 10%
: : - New drugs: 5-10% New drugs: 10-20%
0% ! !
1 1
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1 1

Source: GlobalData 2009, Cutting Edge Water  -based Nanotechnology in Drug Development (Reasons for
drug failure);  Nikolakakis & Partheniadis (2017), Self -Emulsifying Granules and Pellets: Composition and
nanoform.com | @nanoformf Formation Mechanisms for Instant or Controlled Release (Share of poorly soluble drugs)

1) Classification of drug substance according to Biopharmaceutics Classification System (BCS)
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Nanoform is here to fill the gap

The solution to low bioavailability is to decrease the particle size of the
Active Pharmaceutical Ingredient ( APIl ) é

Giving
unsuccessful
drug candidates
a second chance Improving

(reduce attrition) existing drugs

Enabling new
drugs

¢ and Nanof or mo6 s® iGHe S6ly technology that can manufacture

nanoparticles without solvents, excipients and complex production processes 1

API = Active Pharmaceutical Ingredient

“' nanoform nanoform.com | @nanoformf CESS® = Controlled Expansion of Supercritical Solutions
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Particle size is key

Smaller particle size improves a drug G bioavailability

Specific Surface Area vs. Particle Size
50

Nanoformed Micronized

40

w
o

Surface Area
(m?/gram)
S

10 Pre-nanoformation Post-nanoformation

10 100 1000 10000 100000 U Smaller particles have a larger surface area

U Larger surface area of particles enables better bioavailability of a drug

U 1l mproved bioavailability implies better abso
circular system

Particle Size (nm)

U The surface area increases 30 fold from a 10 micron 1 sized particle once the

particle size is reduced to 100nm
U CESS® can produce API with large surface areas which can

U Reduction of particle size down to 50nm increases the surface area by 1,000 e . . 9=
significantly improve the bioavailability of drugs

fold

CESS® produced nanoparticles have a larger surface area and as such improve d bioavailability

Source: Company information
na I'lOfOI'ITl nanoform.com | @nanoformf 1) 1 micron = 1,000nm
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Increased
solubility
Increased
environmental
sustainability

Increased
bioavailability

Reduced
capex

requirement —I— h e p O \/\/ e r

or LESS'

Reduced
production
costs

Reduced
dose

Patent _
expansion Potentially
for reduced side

customers effects

‘o';' f Source: Company information - Potential benefits assuming that CESS ® is successfully commercialized
" nano Orm ﬂEIr'IDfDI’ITI.COFI’I @nanOformf and adopted by the pharma industry
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CESS® Superior to Existing Technologies

CESS® comparison with existing technologies

Controlled Expansion of
Superecritical Solutions
(CESS®)

Extracts API from supercritical
CO, by applying controlled
reduction in pressure

Down to 10nm

Controlled crystalline or
amorphous and stable

V
V
V

High

Low

.
e

‘o

&9 nanoform

smallis powerful

nanoform.com | @nanoformf

Rapid Expansion of
Supercritical Solutions
(RESS)

Extracts API from supercritical
CO, by applying rapid reduction
in pressure

500nm -10T m

Unstable and uncontrolled
(mixtures of crystalline and
amorphous)

V
U
V

High

Low

Source: Company information;
Drying Market, 2014

Solid dispersion
(e.qg. spray drying)

API is dispersed into a solid
material, which dissolves when
exposed to an aqueous media

300nm -25T m

Amorphous
(unstable without excipients)

U
V
U

Low

High

-2024

1) Based on current management understanding

Jet milling

Application of energy to
physically break down API
particles to finer ones

800nm -10T m

Unstable
(crystalline and amorphous
structures)

U
U
V

High

Low

Nanomilling

API particle size is reduced in a
liquid vehicle via grinding

>150nm

Unstable
(crystalline and amorphous 1
needs excipientto  stabilise )

U
U
U

Low

Low

Chimica Oggi: Chemistry Today; Roots Analysis, Pharmaceutical Spray
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% Release over Time

10 15
Time (mins)

@nanoformf

20

Right side top down:

Nanoformed

Spray dried

Micronized

Succinic acid co  -crystal
Milled

Ethanolamine salt

HME

25

30

JM

Johnson Matthey

Inspiring science, enhancing life

In -vitro dissolution study on
Piroxicam conducted by J M6 s
Pharmorphix ~ ® CDMO
Organisation

Goal: Evaluate Nanoform
CESS® tech vs other
approaches used today: Spray
Dried Amorphous Dispersion,
Micronized , Co -crystal, Milled,
Salt and Hot - melt extrusion
(HME) API

Nanoformed nanoparticles
have significantly improved
dissolution performance to all

other approaches tested

small is powerful



A potential game - changer In Biologics

U Proprietary nanoparticle formation technology to deliver biological nanoparticles as small as 50 nm.

U Technology is in early stages of development and a patent application was recently filed with the US
Patent Office. P re - clinical data on multiple biological compounds regarding processability, biological
activity, physical properties , and stability.

u Two non -GMP manufacturing lines on the Biologics side are completed and ready to be commissioned
when customer projects start.

U Proof of Concept agreement signed in February 2021 with Herantis Pharma and Company near -term
target AFirst commerci al bi ol ogics Proof ofaclHkuwed.cept project| si

U Potential Biologics applications could be:
- Improving delivery route - Uptake
- Drug loading capacity in formulations - Enabling new drug combinations

- Tailoring of release profiles - Implementing lighter infrastructure for drug logistics



Smal | Mol ecul es/ Chemilcaarlg APNM®Isecul es/ Bi ol ogi cal A P ICénsments

\'%

\'%

Interlinked and roughly equally large markets.

\'
Patented, proprietary tech

\'%
Patent application filed, proprietary tech

Faster and clearer early path with lots of
synergies and structures already in place.

\% \% Strong commercial synergies.
Significant synergies from existing
\% \% multidisciplinary team with no new admin
personnel or processes required.
Strong customer synergies (e.g. both small
\% \% molecules and biologics often in #cust omer sb
portfolio)
\% \% Highly synergistic across all areas.
A \% Viikki  (Helsinki) manufacturing site fits

8 non -GMP lines and 1 GMP in place

2 non -GMP lines in place

current expansion plan well for both technologies.

\% Several similarities in building capacity Many synergies in STV Ee mamtalnlng_.
. Synergies also in external component providers.
and production process
\% Same business model driven by # of API's.

nanoform.com ‘ @nanoformf

Source: Company information

¥ nanoform
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Simplified value chain

1

High | evel overview of Nanoformds value chain and business mode

Nanoform does not
carry the costs of
drug development
(including c
clinical trials)

&Y nanoform

small is powerful

Launch of new drugs,

improving existing drugs &

l - reducing clinical attrition

Revenue

Clients S
% Nanoformed ¥ . ,
U Global large pharma ‘ ~!qorr'n_e;\v_“‘ 0 Fixed feebs per project
U Mid-sized and specialty pharma i~ A ., | %, " , U Royalty as a % based on drug

(i Biotech * ¥ sales or supply price per kg

Nanoform nanoforms APIs for the pharma and biotech industry using its patented CESS ® technology

API = Active Pharmaceutical Ingredient

53
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Revenue drivers and industry attrition rates

Nanoform pre  -clinical and clinical revenue drivers Gl obal Phar maceut i ¢ al -clinicadandsclinicay siiceesprates
N i "
Non -GMP - NME - Biologic - Non-NME
100%
90%
o . 0 88%
> Attrition between previous 90%
and current phase s0% 78%
> Price per phase per API ? 74%
] . 70%
Total # of active > Time lag between 70% 66%
customers previous and current 61%
# of APIs per customer phase . 60%
Price per PoC per API > # of customers with 8%
P P 505(b)(2) strategy 50% 2
> Proportion of new drug 37%
. 0
candidates and 505(b)(2) 40%
APIs
30% 0
25% 23%
20%
> # Qf drggEsScSJn®the market 10% %
using 2%
> License fee & royalty level 0%
Attrition between PoC and per drug Pre-clinical to Phase | to Phase Il to Phase Ill to NDA/BLA to Initial phase
PoP > Net revenues per drug Phase| 2 Phase Il Phase IlI NDA/BLA Approval to Approval
Price per PoP per API > Timelag Phase Il and
Time lag between PoC and market (505b2)
PoP > Time lag Phase Ill and Timeli
imeline
market (years) Pre -clinical Phase | Phase II Phase IlI Approval Total
> Speed of uptake on New drugs ~1-4 ~2 ~2 ~3-4 -1 ~9-13
market
Existing drugs - Clinical development for 505(b)(2) ~2 -5 ~1 ~3-6

Takebe, Imai & Ono (2018), Clinical and Translational Science (11) (Pre -clinical to Phase I); Biotechnology Innovation Organizat ion,
-2015 (Clinical success rates); Kaur, Sharma & Sharma (2014), Journal of Drug Delivery and
eline); Camargo Pharmaceutical 16
source: Biotechnology

1 Source: Company information;
Biomedtracker and Amplion , Clinical Development Success Rates 2006

nanoform.com @na noformf & Therapeutics (4) (Timeline); The Pharmaceutical Journal, Drug Development: The Journey of a Medicine from Lab to Shelf (Tim
Services, Understanding the 505(b)(2) Approval Pathway (Timeline); 1) Non -NMEs often use 505(b)(2) pathway to gain FDA approval,

Innovation Organization, Biomedtracker and Amplion 2) Academic drug discovery, NME consisting only of small molecules

<Y nanoform

small is powerful




Nanoform - Attractive revenue model

Predictable revenue streams through capitalizing the entire pharmaceuticals value chain

Phase Phase | 1 Il trials Drugs on the market

Certification Non -GMP GMP GMP
U Proof of concept study - assessment of the U API for clinical trials are manufactured in U Drugsthat ha ve passed the trials and
possibility to nanoform a specific API Nanoforms GMP facility reached commercialization
U Proof of process study - definition of 0 Supply of material for c uis tihgprmaaicesf@d compaayhas taken its drug
Description parameters to establish the optimal process Il and lll trials through Phase Il trials, itis difficult to

and controls for a specific API switch manufacturer

U Nanoform gets paid regardless of the

outcome of the trials U Significant potential from patent extension

(505b2 projects) of drugs already on the
market offering near  -term revenues

Revenue Fixed fee per project Fixed fee per project Royalty as a % based on drug sales or
model Estimated project fee of EUR 50  -500k Estimated project fee of EUR 0.5  -10m supply price per kg
per API per project per API per phase Estimated royalty fee of 1  -20%

Attractive business model with diversified risk profile due to not having to carry the cost & risk of drug development or bei
dependent on a single drug

Source: Company information
nanoform.com | @nanoformf
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Nanoform 2020 Key Milestones

Manufacturin Personnel

Customer Projects

Clients Nasdag

Clinical Trials

Near -Term Targets

Technoloay




Significant events after 1 -12/2020 reporting period

o Nanoform included in Nasdaq First North 25 index as of Jan 4th, 2021

o Nanoform sets a new near -term business target for 2021 AAt least 12 new non - GMP customer
projects and at least one new GMP customer project in 2021 0

o Nanoformdés clinical study indicates positive interim resul

Herantis Pharma signed as a client for Biologics Proof of Concept projects and near -term target
AFirst commerci al Bi ol ogi cs PoC grhieegdect signed in 20210

° East Coast US Biotech client signed

@ Addi tional Positive Interim Results from Nanoformds Clinigc

o Nanoform sets a new near -term business target: AAt | east 3 -GMPWnexir2021 and 2 new
GMP |l ines in 20220

e' nanoform nanoform.com ‘ @nanoformf 20
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First ever ongoing human trial of a nanoformed

Nanoform has manufactured the
nanoformed piroxicam API in Helsinki
at Nanof ormés | i
using Nanofor mds
technology

The nanoformed piroxicam was
transferred to
facilities in Nottingham, UK

Nanoform also developed the
formulation , which  was technology
transferred to Quotient Sciences for
GMP manufacturing and Quotient
Sciences administered the drug

product to healthy volunteers

First dosing successfully accomplished
in December 2020

Nanoformed E

Qv nanotorm

small is powerful

nanoform.com

censed ¢
pa® ent ¢

Quotient

drug using CESS ©

U In the clinical trial Nanoform
investigates the behavior
of an oral nanoformed immediate
release piroxicam tablet

U Clinical study indicates positive
interim results

U The faster absorption data
that small particles can indeed be
powerful

The study aims to support the implies
potential development of fast
acting forms of piroxicam and
other drugs by demonstrating the
clinical utility
nanoforming technology

o r rioThis frseEsgt®f human data
supports Naneduer mé s
proposition that nanoparticles can
enable:

of ®Na

Quotient
Sciences

©

CRO = Contract Research Organization
GMP = Good Manufacturing Practice

API = Active Pharmaceutical Ingredient
CESS® = Controlled Expansion of Supercritical Solutions

@nanoformf 21



